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OFHOML H IQQRYDIIRQH GDL ERQXV SHU MFTXMR GL DX\R
HBMMEKH D@ P IVXWH GL ZHIDWH Dj IHQGD®! FKH WDIIRY DQR L

EHOHWHH GHLOYRIDWRU 8 QRFFDVRQH SHUVARSULH VWKP HOWF
RSSRUMQW FRQAUHW SHULP SUHVH H SLRIHWRQMW

0DIO WL DSUH DQRKH FRQ XQD MIGD FHVAHOM XP HOW
VD SUHAHGHQW GH®I P IQDFFH  IQRWP DAFKH  GUDW
D@OW@ HY D DUAAD®! 6HFRQGR LOOXRYR 60 % 7KUHDWS HSRU

GL. DVSHUN QHLSUP LTXDMR P HVLGHTDQQR LI LB GDQORM
P DVFKHUIDWGD YHMRQLI DOH GL&KDW 37 VRQR FLHVALXWGHO
UVSHWR DXR WMWAWR SHURGR GHO 8 Q VHI QD®! DALP DM FKF-
IP SRQH XQD ULGMARQH XUHQM VX@ MEXUH ] D GLIMI®! QHD
3PL

AXHWD 2 OHGJLRQH OXP HWRR GHO P HOM®I &
) HGHUHU LDUR  9%XRQD GMWXLD
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1 DVFH ) HGHUAM LDUR VDAD ( [ SRUN

1 DVAH ) HGHUPHJ LDUR VD@D ( [ SRUN® QXRYD VRAHW FRRSHUDWYD
FRQIRUMBI SLRP RAD GD ) HGHUPHJ IDUR SHU VXSSRUBLH G
IP SUAWVH MZIDQH FRQ SDUANFROWH DIWAQ IRQH D P IAR H SIFRGH
DY QH. SIRFHWL GL IQMQD| IRQDA | D IRQH /D FRRSHUDWYD
RITULE VHUY LFRQAIHWFRP H VFRXWQJ GLRSSRUMQW FRP P HUADD
DMWY D WIFQED H DP P IQVMADWD IRWP DIRQH P UDW H
VXSSRUR RSHIDWR JWD| IH D XQD UHAW TXDQLEDVD GL SDURHU 1Q
ARID H DOHMLR

mMD QRWMD P MWRQH 2 VRWMQHH FRQAUHVP HOM ®1 1P SUHWH
P HMWAQGR DO FHOQAR WUMRUL H SHURQH VSIHID / XFD / XFID
SUMMGHOM GL )7 MBID ([SRW / REIHWWYR 2 WDMRW DIH 1O
SRWQ] LD®! GH®! D IHQGH MIIDQH 1Q FUHVAMVD WEELB! H FRP SHWAYD
VXL P HIFDW J®EDQ SWRP XRYHQGR FRMERWY IRQH LQORYD] IRQH H
UVXODWP LWXIDELD &RQ TXHW LQ] IDWYD ) HGHYHJ LDUR WIRY D 1O
VXR [P SHIQR SHUXQWMWP D [P SUHQGVRUD®! DSHWR H UHVIGHM
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YROXV DXVR HHWULFKH GDO RWREWH DOYID M

SIDWIDI RWP D SHUUFKIHGHUH J @ LOFHQWYL

$ SDUMH GD P HFRGIG®R RWREWH DI RKH 2@ RSHIDWD @
VH [RQH GH® SIDMIIRWP D 6RIHL. GHGFDWD DL QXRYL ERQXV \ADVED
SHU @FTXMR GL YHFRQ HOMMAL / IQJIDWD SWRP RAD GDO
P LOMMLR GHES P ELHQW H GHED 6LFXUH] ] D (QHWHWFD 0 DWH

P HWA D GVSRV] IRQH P LARQL GL HXWR SURYHQLHQW GDO3 QWU

IRQGL LQI] LD HOW GHMAQDW DI GLI XMRQH GH® 1O LDVAKWALLH GL
UFDUFD

/RVRUR  VHWWP EWH LD DVH DYHYD J1i¢ DSHWR GUHD UVHUYDWD DL
FROFHWIRQDLL GRYH 2 \WMVR SRWIELB! UHIMADUH L SXQW YHQGMD H
CHBIOFR GHLP RGH@LOFHQWYDELD 2 WD VL SDWD D@ | DVH VXFRHWLYD
TXHD GHMD UFKIHWED GHL FRQMEXW GD SDUM GHL AWBGIQL H GH®
P IFRIP SUAVH DMDYHUR LOSRUBG!

Z Z Z ERQXWYHIFROHBMALFLP DVH JRY LW

$SSIRIRQGVA D SDIICD
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) HGHUMU LDUR 6SRUAH 6) 6 LOVHP H SHULO XVXLR
GH@R VSRUN

) HGHU/HY IDUR 6SRUN ©@ IHGHDIRQH QDW QHO SHU

WDSSUHVHQMBLH H VXSSRUBLH [P SIWVH  SLRIMVMRQMA DWRAD] IRQL
HG HOWFKH RSHUDOR QHCP RQGR GH® DMYW VSRUAYH DQOXQAD @
QXRYD FR@ERW IRQH FRQ 6) 6 OXQIFR HYHQR % % LOWLDD] LRQDG!
1O -VBID LOMDP HQM GHGIEDVR DX | RRVEDTIQGX VA

6)6 2 GD DQQL 1O SXQR GL IQFROAR WD EXVIQHW VSRUN H
LOQRYD] LROH FRQ ROAH SLRIHVWIRQIW DMAL WD P DQDIHU
FOE GUKH IHGHDIRQL DIHQGH WK P HGED IQYHWRWL H
VWENHKRGHU MAI] IRQD / D SDURHUKIS QDVAH FRQ GREIHWRYR GL
DI IR DUH LOGID®JI R WD [OHWRUH VSRUAYR H TXH@R [P SUHQGVRUD®!
SURP XRYHQGR MIOHUIIH QHVE RINQJ H XQD FXEMLD GH@QQRYD] IRCQH
H GH@ VRWMQLELOA

$SSWIRIRQGVH D SDILCD
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& EHUHFXUW H  -QWAIHQID  $UMLFLDG
CHVSERVLRQH GH@ | DOH DSS $—FRLVFH B SP L

©O  \LDSWHFRQXQIQAHP HOR VHQ D SUHFHGHQWGH®DI P LODFFH
IQIRWP DWFKH GUDW D@MOWMIHQ D DUMLFID® 6HFRQGR 1O

QXRYR 60 % 7KUIHDWSHSRUN ~ GL. DVSHUN  QHLSUP LTXDWUR
P HVL GHEDQQR L | LB GDQORWL FKH WL VSDFFLDYDQR SHU YHUARQL
| DOH GL&KDW SWWRQR DXP HQVDMLGHO UVSHWR DAR WHWR
SHURGR GHO

8Q GDR FKH HYIGHQ D 1O FDP EIDP HOR QH® VWDWMIIH GHL
R\ EHURUP QD@ VHP SWH Sl» RUHQWD VI X\WILH K\ SH WIFOR®RILFR
H P HGIDWR SHULQJ DQODUH JQXWQW / H HVFKH WDGL] LRQDQ@ FRP H
L GRFXP HOW : RWS R ([ FHO LQIHWI YHQIRQR JUDGXD® HQWA
VRWIXIVM GD DSS@FD|IRQL FKH [P IVDOR L VRIEDWH GL
LOVIH@IHQ] D DUM LFID®! Sl» SRSRMUL -OUVX®IVR @ XQD P LODFAD
FKH VL GLLIRQGH WDSIGDP HOWM 1Q SDUAFROUH WD ®f SIFFRGI H P HGH
IP SHWH VSHWR Sl» HVSRWM SHU P DQFDQID GL UWWRUH H GL
IRWP D] IRQH VSHALIED 7WD JHQQDIR H DSUGH XVHQW. GL
SP L VL VROR P EDWXW LQ SWRIWDP P L GDQQRWL FDP XIIDVWL GD
DSSQFD] LRQLBUIWP H 6RQR WDV LQGLYLGXDW. | LI XQLFLGL
P D@ DUWH H VRIVEZ DUH SRVAQ] LD® HQWA LQGHVIGHLDVW XQ OXP HLR
LOI HURUH UVSHWR DL GHO P D FRQ XQD FRP SRM] LRQH
GLYHWD FUHWH @ TXRWD GL TXH@ FKH P WDQR VMUXP HQW
HP HLJ HQW EDVDVLVX@BD

$SSWRIRQGVH D SDIIQD
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. HODWH D] IHQGD® 1O GYDUR WD IP SIHWH H
OYRWDWRWL WtHWD DP SIR 6HUYH XQ FDP EIR GL
SDWDGLIP D

1HO SDQRWP D HXWRSHR GHO ZHIDWH D IHQGD®! HP HUH FRQ
FKIDUH] ] D XQ GLYDUR VI QUIFDWYR WD . FKH ®1 lP SUIHVH UMWQIRQR
GLRIIULH H @ UHD®! SHURH| IRQH GHL GISHQGHQW 6HFRQGR L GDWGHO
* LHDW( P S®R\ HHV %HOHILW 6WXG\  * (%6 U-DQ ] DR GDO
JUKSSR ( SDWLLQ FRMERW] IRQH FRQ 3R®! 6VDU$ GYIVRU. H G5 DOR
8 QLYHUAW 6FKRRORI 9%6XMQHW 1O GH®I D] IHQGH HXURSHH
FROVGHWD ®f SIRSUH SROANFKH GLZ HODIHHILEDAL P DVRR IO GHL
ORDRL W GKIDD UDP HOM VRGGMDMR -O UHSRWY

HP EGP DWFDP HOM IQNRDR -OJWDQGH JDS P HWM 1Q HYIGHQ D
FRP H ® EXRQH LOMJ IRQL GH®I [P SUIHWH VSHWR QRQ WRYICR

FRUIVSRQGHQ D QHM YVD TXRWGEDQD GH. OYRWDWRW. / LQGDIIQH

FROGRWD VX XQ FDP SIRQH GLR®AH P L@ GISHQGHOW H WD
G HOWH UAVSROVDELD+ UGLD] IHQGH FRQ S G FRAERWDRWL
HMXMVAH XQ TXDAR FRP SBMR -Q VDAID VR®R O GHL

@YRWVRU DI | HP D GL VHOUIL FRIQYROR QHAD SLRSUD DWIYLVE
XQD SHUFHQWD® QHWDP HOW LQIHURWH UVSHWR DL QYH@
UHJ MADVELQ 6YH] LD H) LOMQGLD QHL3DHVLYDWL HQHO
5HIQR 8 QR

$SSIRIRQGVH D SDIIQD
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) HGHZHU LDUR DOl LDQFR GHOVHWRUH GHID YLILDQI D H
GH@ VIEXUH ] DVX\WMGEDUD

)HGHUHJ IDUR KD SDUMASDWR (O RWMRELH VFRUR FRQ
(P DQXHD' $YHUD UHVSRQVDEL®! 8 111HR 5HD] IRQLIOGX\WMDQ) 7

D 5RP D D XQ [P SRUBQWM DSSXQWEP HQR SHU IDIH LOSXQWR VXO
&ROWDWR &RGMWIYR 1 D] LRQD® GL/ DYRWIR SHU LOVHWRUH GHAD
YLILDQ] D GHAD IFXUH] ] D SUYDVID H GHLVHUYL] LFRQQHWL D TXD\WL
XQ DQAR GDOVXR UQQRYR -Q XQ FROMAMR 1Q FRWEQM HYRX(] LROH

VHIQDR GD QXRYH MIGH HARQRP IFKH WFQR®JLEKH H VRADQ 1O
UQORYR GHO &&1/ DWXPH XQ YDRWH VAWDMIIER SHU 1O
UFRQRVAP HOR GHOWXR® FHOAD®! GL TXHVA SLRIHMRQMA QHMD
WWD GHD FROMWYW H GHD! LQIWIDWAKWKIH ROMH FKH SHU @
YD®&U] | D] LROH GH®I ®’WR FRP SHWQ] H H FRQG] IRQLGLODYRR

/ 1Q] IDAYD SWRP RWD GD@SWRFLD] IRQH -VIDADQD  6LFXUH] ] D
6XVWMLGLDUD $ WRFLD] LRQH VIDADQD 6LEXUH| ] D 6XWIGIDUD $-66 1Q
FRADERWD] [RQH FRQ ) HGHWHU LDUR 6$-6 8* / 6LFXUH]] D &LYLGI H
DOM_DWRUMAYX] LRQD@ RITULE XQR VSO IR GLFRQILRQR WD [P SUHVH
VIQGDFDW VWA IRQLH P RQGR DAFDGHP IFR 4 XH@R D5RP D2 \WWR
XQ P RP HQR GLGID®RIR H ALHVAMD SHUWI IR DUH SURIHVMRQDOW H
UFRQRVAP HQVR GHOHWRWH




URQAXV DXVWR HBMWMIEKH CGDO RMREWH DO YID @
SIDWM RWP D SHUUEKIHGHH J QLOAHQAYL

$ SDUMH GD P HFRGIG® RWREWH D®I RKH @ RSHIDWD @
VH| IRQH GH@D SIDMIRWP D 6RIH. GHGFDW DL QXRYL ERQXV WD
SHU MFTXIMR GL YHFRQ HOMMAL / IQJIDWD SWRP RWD GDO
P LOMMR GHOSP ELHQWA H GHAD 6LFEXWH] ] D (QHUWHWED 0 DWH

P HWM D G\VSRM] IRQH P IGRQL GL HXLR SURYHQHQW GDO3QUJ
IRQGL LQL] ID® HOW GHMAQDW DI GLI XMRQH GH® 1O LDVAKWALH GL
UFDUFD /R VARUR  VHWWMP EWH LO0 DVH DYHYD Ji¢ DSHUR DUHD
UVHUYDVD DLFROFHVMRQDLL GRYH 2 AVR SRWIELB! UHI MADUH LSXQW.
YHQGMD H GHBIQFR GHL P RGH@ [OPHQWYDELD 2 WD . SDWD DA | DVH
VXFFHWMYD TXH@D GH® URKIHWWD GHL FROMEXW GD SDUM GHL
AWDGIQL H GH®I PIIERPSUHWH DMDYHUR 1O SRUBGI
7 Z Z ERQXWHEFRIHBMMA P DVH JRY IW

&20()81=21%

/ IOFHOAYR @ UYRGR HVOMYDP HOM D SHURQH [IMFKH H
PIRRP SIAWH FRQ UMGHJD R \HGH OGUDB!I QH &RP XQL
DSSDUMQHQOW D@ )XD ® DUHH XUEDQH 1XQ] IRQDD LQGIMIGXDM
GDOWBW FRP SUIHOGHOW AWY FRQ D® HQR P L@ DEMIQW H ®f
UVSHMYH JRQH GL SHQGRDUWP R 3RWRQR DFFHGHUH DOERQXV
VR® L FIWDGLQLFRQ VHHMOR D P L@ HXWR H &1 P LFLRIP SUHWH

FROP HORGL  GLSHQGHOW H I DWXWDVR R ELADQFIR DQQXR QRQ
VXSHURWHD P LORQLGLHXLR
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$ L.ORG\H REEQIDVRUD @ LRWEP D LIRQH GLXQ YHFR® MQR D ( XIR
GD FROQWHIQDIH DO P RP HQR GHODFTXMR GHO QXRYR P H R
HOMMFR 3HUIDAQMH MFFHWR 100 DVH KD SXEEGFDR GXH YIGHR
WWRUDO FKH JXIGDQR JQ XWQW QH® WHIMADIIRQH VX@
SIDMIRWP D ' RSR DYHU VFHOR @ WSR®JID GL ERQXV ~ DX\R
HOMMEKH 0 SHU SUYDW R YHFRQ FRPPHHADDR 1 1 SHU
PIERP SIWH DU QHFHWDUR DFFHGHH WDP WM 6SIG R &DUD
GIGHOMY HBMWURQIED FRP SIOWH L GDW UFKIHVW H DFFHWBLH ®f
FRQG IRQLGXVR H SUYDR

"OFRQVEXVR SRWIE LDJJLXQIHWIH P LA HXUR SHUFKLKD XQ -VHH
MQRD P L® HXWR P HQWH VFHQGHUE D P L@ HXLR SHU YD®&RUL
FRP SUMLWD P LDH P LD HXWR / DIHYRO] IROH SRWE HWHH
UFRORVAXWD D XQ VR® VRIJHMR SHU QXFOR 1DP lODWH FKH GRYW
UVXGBLH IOMABVBUR GHOYHFR® GD LRWIP DUH GD D® HQR VHLP HWL
$OP RP HQR GH@® GRP DQGD LOVMWP D UFKIHGHE QQVHUP HOR
GHD WUD GHO YHFRR GD WRWBPDH H QO IRQH GHO
EHOHIIFDUR FKH SRWE HWHUH & VMWMR UBKLHGHOWM R XQ | DP LODWH
FROVLYHOM &RQ TXHWD P VXD 1O* RYHLOR SXQW D IDYRULH @
P REO¥ VRWMQEI®! H D UQQRYDH O SDUFR DXWR QD] LRQD®!
FROMEXHQGR D@ UGX] IRQH GH®I HP MMRQL H DR WIXSSR GHD
| LOHD GHOHOMMER




) HGHUM LDUR 6SRUAH 6) 6 LOMHP H SHULOIXWR GH@R
VSRUV/

) HGHUMU IDUR 6SRUN @ IHGHDIRQH QDW QHO SHU
WDSSUHVHQMBLH H VXSSRUBH [P SIWVH  SLRIMMRQMA DWRAD] IRQL
HG HOWFKH RSHUDOR QHCP RQGR GH@® DMYW VSRUAYH DQOXQAD @
QXRYD FR@ERW IRQH FRQ 6) 6 OXQIFR HYHQR % % LOWLDD] LRQDO!
1O -VIID LOMDP HQM GHGIFDVR DI | RRVED@IQGX VA

6)6 2 GD DQQL lO SXQR GL IQFROAR WD EXVIQHW VSRUN H

LQQRYD] LROH FRQ RGAH SWRI HWMRQMWI DM WD P DQDIHU
FXE OGUKH IHGHDIRQL DOHXGH WK PHAD 1IQYHWRU H
WIN-KRGHUDMAYX] LRQDD

/ D SDUGHUKLS QDVAH FRQ QRELHWRYR GL DR DUH LOGIDRJIR WD 1O
VHARLH VSRUAYR H TXH@R [P SUHQGVRUD®! SURP XRYHQGR MQHUH
QHVE RINQU H XQD FX@XUD GH@QORYD] LRQH H GHM VRAMQIELDA

4 XHWB FRERWD] IRQH DAFRP SDIQHW IOSHFRURYHUR  6)6 1O
SRILPPD IO H  QRYHPEWH DGS@D) 6WGXP GL
7RUCR GRYH MAYX] IRQL D] IHQGH H SLRIHWRQIMWW M LOFRQWHDQOR
SHUFRVAKILH LOMHP H IO XWWUR GHER VSRUAEXVQHW

/D SDUMASDIIRQH DO 6)6 KH WSSUAVMHOW® @ SUPD
FREERW] IROH GH@D QHRQDD | HGHWD] IRQH ) HGHUM LDUR 6SRUN\L
SRQH QHO VRBR GHI® YREQW GL FUHDIH MQHUIH YROM DD
SWRP R]IRQH GL XQD FXGMWD VSRUAYD LOORYDWD VRAMQEL®! H
IOFOMYD KD GIFKIDIDR $OMDQGLR 3WKGHOM  3UMGHOWM GL
) HGHUM IDUR 6SRUV

8 QDWDYD FKH WIRUD ® QRMD P MRQH GL FRQOHWAH L
SIRBIRQMA GH@QGXMMD VSRUAYD H IDYRULH ® WIGSSR GHO
VHMRIH KD GIFKIDUDVR * IDQILISSR 9DBIQMOL &( 2 GL6) 6




& EHOHRXUW H -QWM@IHQ D $VWIHD®I OHVSGMRH
GH®I 1 DAHDSS $—-FRGMHGISP L

©O  \LDSWHFRQXQIOAHP HQR VHQ] D SUHFHGHQWGH®D P LODFFH
IQIRWPP DWFKH GUDW DEQWMIHQD DUMLFID®! 6HRQGR 1O

QXRYR 60 % 7KUIHDWSHSRUN ~ GL. DVSHUN  QHLSUP LTXDWUR
P HVL GH@DQQR L | LB GDQORWL FKH WL VSDFFLDYDQR SHU YHUARQL
| DOWH GL&KDW SWWRQR DXP HQVIVLGHO UVSHWR DAR WIAWR
SHURGR GHO

8Q GDR FKH HYIGHQ ID 1O FDP EIDP HOR QH® VWDWMIIH GHL
R EHURUP 1OD@ VHP SWH Sl» RUHQWD M UXWBILH GK\ SH WIFOR®RILFR
H P HGDWR SHULQJ DQODUH JQXWQW / H HVFKH WDGL] LRQDQ@ FRP H
L GRFXP HOW : RWS R ([ FHO LQIHWI YHQIRQR JUDGXD® HQW
VRWIXIW GD DSS@FD]IRQL FKH [P VDQR L VRIVEDWH GL
LOVH@I HQ] D DUM LFLD® Sl» SRSROU -OUVXOR 2 XQD P LODFAD
FKH VL GLLIRQGH WDSIGDP HOWM 1Q SDUAFROUH WD @ SIFFRGI H P HGH
IP SUHWH VSHWR Sl» HVSRWM SHU P DQFDQID GL UWRUH H GL
IRWP D} IRQH VSHALIFD 7WD JHQQDIR H DSUG XWAQW GL
SPL WL VRQR P EDWYW 1Q SWRIWDP P L GDQQRW. FDP XIIDW GD
DSSTD] IRQL GUMP H 6RQR WDV LOGLYLGXDW. | L XQLFL GL
P D@ DUH H VRIVEZ DUH SRWAQ] LD® HOWHA LQGHMGHDW. XQ QXP HR
LOI HURUH UVSHWR DL GHO P D FRQ XQD FRP SRV] LIRQH
GLYHUD FUHWH @ TXRWD GL TXH@ FKH P WDQR VMUXP HQWL
HP HLJ HQW EDVDVLVX@BD




=RRP WHWD (OSSA@FD] LIRQH SL» M UXWIVID FRQ ROAH | DOLI LB
GO WG WIXW GD 2 XVBRRN H 3RZ HBRLOW

ADWXQR ([ FHO H: RWG 7XWRYID @ &KDW SW D
UHIMADIH @ AHVAMD Sl» P DUDW FRQ  YDUDQWGLI LB P DBIYRQ
LOGIIGXDM $OFKH' HHSBHHN P RGH@®R @QADWR QHO

KD JI¢ FR@®] IRODR  FDVLGRFXP HOWW VHIQR GH@ WSIGW FRQ
FXL J@ DIJUHWRU WL DGDWEQR DL QXRYL WHQG WFQR®JIAL 3HU
YHGHYHJIDUR TXHWD HYROJIRQH P SRQH XQD WIGMRQH
SIRIRQED ® A EHUWVHRXUW QRQ SX' Sb» HWHH FRQMGHDW XQ
FRWR PD XQ IQHWMP HOR WDWIIFR S IQGVSHQVDEL®
SWRP XRYHH XQD P DJJIRWH FRQVDSHYR®] ] D GLIMI®! H GllIRQGHWH
SUDWEKH GL SUHYHQ] IROH DORKH WD B ULHDOW Sl» SIFFR®!I 6R® XQ
DSSURFAR MWP IFR FKH XQIVAD WIFQR®JIID |RWP D] IRQH H FX@YWD

GH@ VIEXUH ] D SRWE JDIDQWH @ UHMIHQ] D GH®I [P SUHVH MIXXDQH
GLILRQW D XQ SDQRWP D GLP LQDFFH WP SUH Sl» VRIMAFDR




© HODWH D} LHQGD®! LOGLYDUR WD [P SUAVH H @YRUDVRUL
UV DP SIR 6HWYHXQFDP ELIR GLSDUDGLIP D

1HO SDQRWDP D HXWRSHR GHO ZHIDWH DJ IHQGD®! HP HUH FRQ
FKIDUH ] D XQ GLYDUR VI QUIEDWYR WD A FKH ®f 1P SUHVH UWMQIRGR
GLRIIULH H @ UHD®! SHUFH| IRQH GHL GISHQGHQW 6HFRQGR L GDWGHO
* LHDW( P S@R\ HHV %HOHILW 6WKG\  * (%6 UDQ ] DR GDO
JUXSSR ( SDWLLQ FR@ERWD] [RQH FRQ 3R®! 6VDU$ GYLVRU. H G DR
8 QYHUW 6FKRRORI 9%XMOQHW 1O GH®I D| IHQGH HXWRSHH
FROVGHD ®f SIRSUH SROAFKH GLZ HIDIHHIIFEDRL P DVRR IO GHL
OYRWDRL W GKIDD UD® HOM VRGGMDMR O UHSRUV
HP EGP DWDP HOM IQNROR -OJWDQGH JDS P HWM 1Q HYIGHQ D
FRPH ® EXRQH LOMQIRQL GH® P SIWVH VSHWR QRQ WRYIQR
FRUIVSRQGHQ D QHM YWD TXRWGEDQD GH. OYRDWRW. / LQGDIIQH
FRQGRWE VX XQ FDP SIRQH GLROAH P IO GISHQGHQW H WD
GULIHOAH UMVSROVDELD + UGLD] HQGH FRQ Sl GL FRMERWDWRWL
UHVXIMAH XQ TXDGLR FRP SBMR -Q VDAID \R® LO GHL
@YRWVRU DI I HP D GL VHQUWIAL FRIQYROR QHD SLRSUD DWW
XOD SHUFHQWD®! QHWDP HOW LQIHURWH UVSHWR DL QYH@
UHI LMADVZLQ 6YH] LD H ) LO@QGID QHL3DHVLYDWL HQHO
5HIQR 8 QR

/ D UFHU QYWD TXIOQGL D XQD WGMRQH Sl» SLIRIRQGD [OZ HIDWH
D] ILHQGD®! GHYH HYROHH GD IQMHP H GL QI IDWYH VFRGUDWM D
VMMP D IOMIUDWR H SHWRQDD DR FDSDFH GL UVSRQGHH D@
GLYHUH HWIHQ H LOGIYIGXD -QABID \WWBYID LOSHUIFRUR DSSDWH




DOFRWD 1Q VDO® — GDW P RMDQR FKH 1O GHL GISHQGHQW
FRQVGHD L EHQH WD IHQGD@ SRFR XWD R QRQ DGDWY D@ SLRSUH
OHFHMW P HOAMHVRR IO GH®I P SUHVH GIEKIDUD GL DGRWILH
P LVXUH HILFDFL SHU P LJIQRWDIH GHVSHUHQ D OYRWDWYD $QFKH @
SHUFH| LROH GHLSIRIUAWLE QP VDVID DSSHQDIO  GHLOYRDRW
MXIDQL QRW P LURUPHON FROAMW QH® SWRSUD YWD
SIRIHMRQD®! FROWRIO  GHLFRGUKLEWDQQELHIO  GLTXH®

ROQGHWL

3HU) HGHWHU LDUR  TXHW | RVRI DI 1D HYIGHQ)] 1D @ QHRAHWMW GLXQ
FOP EIR GL SIRVSHMYD WXWWXD®! 1O Z HODWH D IHQGD®! GHYH
GLYHQUBLH XQ HBP HQR VADWILFR GH@ FXOXLD GLP SUWVD QRQ XQ
IOMHP H GL Q] IDWYH P DUIQDR 6R® FRVAVDUE SRWIELB! FRVWAKILH
P RGH@ UHD® HOW LQFOMYL FDSDAL GL YD&U]} ] DIH ®f SHWRQH H DO
WP SR VWAR DIIRY DUH @ FRP SHWAYW GH®! D] LHQGH




